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TO: Council 

FROM: Executive Committee 

DATE: December 2 and 3, 2019 

SUBJECT: 4.2 Approval of the Auditor for 2020 Fiscal Year 

☒ For Decision ☐ For Information ☐Monitoring Report

Purpose: 

To appoint an auditor for the 2020 fiscal year. 

Background: 

As set out in the by-laws, at the December meeting, the board is responsible for appointment of the 
auditor for the following year. The Council has approved Sevitt and Associates as the College’s   
auditing firm for the 2019 fiscal year. Sevitt and Associates has functioned as the College external    
auditors since 2002.  

At its meeting of January 28, 2019, Council indicated that that it wished to examine whether it 
should appoint an alternate auditor in the future. 

For Consideration: 

At its meeting of September 23, 2019, the Executive Committee reviewed proposals from three audit 
firms and assessed the potential benefits and risks of appointing a new firm. The committee  
also reviewed the recommendation of the Chartered Professional Accountants (CPA) of Canada,  
which suggests that audit quality can be maintained by conducting an internal review of the auditor  
every 5 years using a comprehensive audit tool1. The CPA also recommends that audit committees  
conduct annual auditor reviews that consider how the auditor demonstrated independence,  
objectivity and professional skepticism; the quality of the engagement team; and quality of the  
communications and interactions with the external auditor2. Other Ontario regulators have adopted  
the CPA recommendation to conduct internal audits.   

In the attached letter, dated October 23, 2019, Peter Sevitt, Principal, Sevitt and Associates, indicates 
that the firm has undergone a merger with Grewal Guyatt LLP, and will continue under the banner of 
Grewal Guyatt, and will continue to offer the same level of service to the College. 

1 See CPA, (2018) “Oversight of the External Auditor: Guidance for Audit Committees” available here.  
2 See CPA, (2018) “Annual Assessment of the External Auditor: Tool for Audit Committees” available here. 

BRIEFING NOTE 

https://www.cpacanada.ca/en/business-and-accounting-resources/audit-and-assurance/enhancing-audit-quality/publications/external-auditor-oversight-audit-committee-guidance
https://www.cpacanada.ca/en/business-and-accounting-resources/audit-and-assurance/enhancing-audit-quality/publications/annual-assessment-of-external-auditor-tool
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Recommendations/Action Required: 
 
The Executive Committee recommends that Grewal Guyatt LLP be appointed as the College’s  
auditors for the 2020 fiscal year and to proceed with an internal audit of the firm using the 
comprehensive audit tool as recommended by Chartered Professional Accountants (CPA).   
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